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2012 2013 2014 2015 2016 

$M
 

Total Assets ($M)  

 $251.22  
 $223.89  

 $198.54  

 $277.66  
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2012 2013 2014 2015 2016 

$M
 

Members’ Shares ($M)  

 $196.97 
 $177.43  $160.34  

 $216.88  
 $240.04  

2012 2013 2014 2015 2016 

$M
 

Loan  Portfolio ($M) 

 $175.05  
 $148.15  

 $130.42  

 $207.03  
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2012 2013 2014 2015 2016 

$M
 

Members’  Deposits ($M)  

 $15.45  
 $12.06 

 $9.64  

 $15.75  
 $19.22  

2012 2013 2014 2015 2016 

$M
 

Total Income ($M)  

 $27.92  
 $25.30 

 $22.00  

 $30.69  
 

2012 2013 2014 2015 2016 

$M
 

Total Expenditure ($M)  

 $11.3  $10.8  $11.1  

 $13.7  

 $20.6 
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2012 2013 2014 2015 2016 

 

Rate of Return on Assets

 
 







Product
# Loans

2016
# Loan 
2015

% Change
$ Value Loans

2016
$ Loan Value

2015
% Change

Share 2331 2967 -21% 74,441,388.61 59,591,012.04 25%

Vehicle 86 102 -16% 16,207,338.05 17,250,266.90 -6%

D/ Consol 54 59 -8% 9,255,003.43 9,006,514.57 3%

Y.P.E.P. 5 6 -17% 1,286,272.67 1,176,775.00 9%

C.A.SH. 122 176 -31% 1,392,965.30 1,655,500.00 -16%

Other 1092 1417 -23% 19,316,109.49 20,041,679.91 -4%

TOTAL 3690 4727 -22% 121,899,077.55 108,721,748.42 12%
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ASSETS
31 December

Notes 2016 2015
Cash Resources:
     Cash and cash equivalents 5 $ 4,834,445 $ 4,725,169
     Available-for-sale investments 6      34,344,837      34,989,620

Total Cash Resources      39,179,282      39,714,789

Other Assets:
     Accounts receivable and prepayments 7 761,317 555,833
     Other investments 8 5,583,384 2,507,733
     Loans to members 9 232,672,702 207,033,216
     Investment property 10 6,456,916 6,456,916
     Fixed assets 11      13,232,926      14,465,545

Total Other Assets    258,707,245    231,019,243

Total Assets $ 297,886,527 $ 270,734,032

LIABILITIES AND MEMBERS’ EQUITY
Liabilities:
     Accounts payable and accruals 12 $ 2,457,983 $ 1,320,454
     Members’ deposits 19,219,292 15,760,560
     Members’ shares 13    240,042,712    216,883,094

Total Liabilities    261,719,987    233,964,108

Members’ Equity:
     Education fund 14 1,622,741 1,776,036
     Reserve fund 15      17,391,072      16,163,179
     Undivided earnings      17,152,727      18,830,709

Total Members’ Equity      36,166,540      36,769,924

Total Liabilities and Members’ Equity $ 297,886,527 $ 270,734,032
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For the year ended
31 December

Notes 2016 2015
Income:
Interest income -
     Net interest income 20 $ 30,017,337 $ 27,740,509
     Non-interest income 21        2,867,253        2,989,029

Total Income      32,884,590      30,729,538

Expenditure:
     Administrative expenses 22 2,543,919 2,924,236
     Loss of revaluation of fixed assets 2,260,069 -
     Insurance 23 2,661,378 1,994,519
     Loan loss expenses 4,801,749 91,667
     Operating expenses 24 2,646,031 3,021,782
     Personnel costs 25        5,692,517        4,973,469

Total Expenditure      20,605,663      13,005,673

Total Comprehensive Income $ 12,278,927 $ 17,723,865
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Education
Fund

Reserve 
Fund

Undivided 
Earnings

Balance as at 1 January 2015 $ 1,950,454 $ 14,390,793 $ 14,345,065 
Total Comprehensive Income - -   17,723,865              

     

Appropriations 
(i)        10% to Reserve Fund                    -   1,772,386   (1,772,386)
(ii)       1% of the balance to the Education Fund          159,515                     -            (159,515)

   2,109,969    16,163,179     30,137,029 

Adjustments:                                                     
(i)        Dividends paid          - -    (11,640,253)
(ii)       Training       (333,933)                     -           333,933

Balance as at 31 December 2015 $ 1,776,036 $ 16,163,179 $ 18,830,709                                                                                                                                    

Balance as at 1 January 2016 $ 1,776,036 $ 16,163,179 $ 18,830,709 
Total Comprehensive Income  - -    12,278,927              

                      
Appropriations 
(i)        10% to Reserve Fund                      -   1,227,893   (1,227,893)
(ii)       1% of the balance to the Education Fund        110,510                    -             (110,510)

   1,886,546    17,391,072     29,771,233 

Adjustments:                                                     
(i)        Dividends paid          - - (12,882,311)
(ii)       Training (263,805)                     -           263,805

Balance as at 31 December 2016 $ 1,622,741 $ 17,391,072 $ 17,152,727                                                                                                                                       
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For the year ended
31 December

2016 2015
Operating Activities:
Total Comprehensive Income $ 12,278,927 $ 17,723,865

Items not involving cash:
Loan loss expense      4,801,749           91,667
Depreciation expense         734,995         847,301
Loss on revaluation of fixed assets      2,260,069                      -
Loss on disposal of fixed assets                110                           -       

Changes in Non-Cash Working Capital Items:    20,075,850    18,662,833

Net change in accounts receivable and prepayments        (985,433)      2,254,848
Net change in accounts payable and accruals      1,137,529         365,454

Cash provided by operating activities    20,227,946    21,283,135

Investing Activities:                                                 
Net change in loans to members   (30,441,235)  (32,072,485)
Net change in fixed assets        (984,927) (1,527,162)
Net change in investment property                    - (6,456,916)
Net change in available -for-sale investments          644,783      5,639,893
Net change in other investment     (3,075,651)    (2,507,733)
Sale proceeds from disposal of fixed assets             2,321                     -

Cash  used in investing activities   (33,854,709)       (36,924,403)      

Financing Activities:                         
Dividends paid   (12,882,311)  (11,640,253)
Net change in members’ shares    23,159,618                                                       19,908,840                                                    
Net change in members’ deposits      3,458,732         312,350

Cash provided by financing activities    13,736,039      8,580,937

Net change in cash resources         109,276    (7,060,331)
Cash and cash equivalents, beginning of year      4,725,169    11,785,500

Cash and cash equivalents, end of year $ 4,834,445 $ 4,725,169

Represented by:

Cash and cash equivalents $ 4,834,445 $ 4,725,169
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2016
Carrying 

Value
Fair 

Value
Financial Assets
Cash and cash equivalents $ 4,834,445 $ 4,834,445
Investments 39,928,221 39,928,221
Accounts receivable and prepayments 761,317 761,317
Loans to members 232,672,702 232,672,702
 
Financial Liabilities
Accounts payable and accruals 2,457,983 2,457,983
Members’ deposits 19,219,292 19,219,292
Members’ shares 240,042,712 240,042,712

2015
Carrying 

Value
Fair 

Value
Financial Assets
Cash and cash equivalents $ 4,725,169 $ 4,725,169
Investments 37,497,353 37,497,353
Accounts receivable and prepayments 555,833 555,833
Loans to members 207,033,216 207,033,216
 
Financial Liabilities
Accounts payable and accruals 1,320,454 1,320,454
Members’ deposits 15,760,560 15,760,560
Members’ shares 216,883,094 216,883,094
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2016

Effective
Rate

Up to
1 year

1 to
5 years

Over
5 years

Non-Interest
Bearing Total

Financial Assets

Cash and cash equivalents 0.00% $ - $        - $        - $ 4,834,445 $ 4,834,445

Short-term investments 0.90% 34,344,837 -                 -                 - 34,344,837

Accounts receivable and 
prepayments 0.00%   - -                 - 761,317 761,317

Other investments 2.78% -     5,583,384                 - - 5,583,384

Loans to members 1.51% 10,032,701                   122,672,280 99,967,721                 -  232,672,702

$ 44,377,538 $ 128,255,664 $ 99,967,721 $ 5,595,762 $ 278,196,685

Financial Liabilities

Accounts payable and 
accruals  0.00% $               - $                  - $                  - $ 2,457,983 $ 2,457,983

Members’ deposits 3.56% 17,441,598     1,777,694                  -                 -   19,219,292

$ 17,441,598 $ 1,777,694 $ - $ 2,457,983 $ 21,677,275
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2015

Effective
Rate

Up to
1 year

1 to
5 years

Over
5 years

Non-Interest
Bearing Total

Financial Assets

Cash and cash equivalents 0.00% $ - $        - $        - $ 4,725,169 $ 4,725,169

Short-term investments 0.90% 34,989,620 -               -                 - 34,989,620

Accounts receivable and 
prepayments 0.00%   - -               - 555,833 555,833

Other investments 2.78% - 2,507,733               - - 2,507,733

Loans to members 1.51% 136,916,775                    70,116,441 -                 -  207,033,216

$ 171,906,395 $ 72,624,174 $ - $ 5,281,002 $ 249,811,571

Financial Liabilities

Accounts payable and 
accruals  0.00% $               - $                  - $               - $ 1,320,454 $ 1,320,454

Members’ deposits 3.56% 2,733,443  12,479,580               -    547,537    15,760,560

$ 2,733,443 $ 12,479,580 $ - $ 1,867,991 $ 17,081,014
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2016
Up to
1 year

1 to
5 years

Over
5 years Total

Financial Assets
Cash and cash equivalents $ 4,834,445 $        - $        - $ 4,834,445
Investments 34,344,837 -                 - 34,344,837
Accounts receivable and 
prepayments 761,317 -                 - 761,317

Other investments                 -                               5,583,384                 - 5,583,384
Loans to members 10,032,701 122,672,280 99,967,721  232,672,702

$ 49,973,300 $ 128,255,664 $ 99,967,721 $ 278,196,685

Financial Liabilities
Accounts payable and accruals $ 2,457,983 $                    - $                  - $ 2,457,983
Members’ deposits   17,441,598     1,777,694                  -   19,219,292
Members’ shares 240,042,712 - 240,042,712

$ 259,942,293 $ 1,777,694 $ - $ 261,719,987

2015
Up to
1 year

1 to
5 years

Over
5 years Total

Financial Assets
Cash and cash equivalents $ 4,725,169 $        - $        - $ 4,725,169
Investments   34,989,620 -                 - 34,989,620
Accounts receivable and 
prepayments 555,833 -                 - 555,833

Other investments                    - 2,507,733                 - 2,507,733
Loans to members 136,916,775    70,116,441 -  207,033,216

$ 177,187,397 $ 72,624,174 $ - $ 249,811,571

Financial Liabilities
Accounts payable and accruals $ 1,320,454 $                    - $                  - $ 1,320,454
Members’ deposits     3,280,980 12,479,580                  - 15,760,560
Members’ shares 216,883,094                    - -  216,883,094

$ 221,484,528 $ 12,479,580  $ - $ 233,964,108 
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31 December
2016 2015

Petty cash $ 3,000 $ 3,000

Cash and cheques in transit 111,624 629,231

Republic Bank Limited 4,620,341 3,992,998

First Citizens Bank Limited             99,480             99,940

$ 4,834,445 $ 4,725,169

31 December
2016 2015

Accounts receivable $ 17,847 $ 19,663

Payroll receivable - 54,981

Prepaid expenses 400,279 207,277

Commission receivable 90,987 181,934

Cruise loan receivable 171,883 114,946

Sundry debtors             80,321          (22,968)

$ 761,317 $ 555,833

31 December
2016 2015

Trinidad and Tobago Unit Trust Corporation $ 34,344,837 $ 34,989,620
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31 December
2016 2015

Available-for-sale Investments:

- Trinidad Building and Loan Association - Fixed Deposit     $ 2,576,483 $ 2,507,733

- The Central Finance Facility Co-operative Society of
  Trinidad and Tobago Limited - Shares 500,000 -

Held-to-Maturity Investment:

- Home Mortgage Bank Fixed Rate Bond 2,506,901 -

$ 5,583,384 $ 2,507,733

(a)	 Loans granted -
31 December

2016 2015
Loans to members $ 248,663,192 $ 218,221,957

Less:  Allowance for impairment   (15,990,490)    (11,188,741)

$ 232,672,702 $ 207,033,216

(b)        Provision for loan losses -

Balance brought forward $ 11,188,741 $ 11,132,716

Additional allowance for impairment        4,801,749             91,667

Bad debts written-off                       -          (35,642)

$ 15,990,490 $ 11,188,741
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Freehold
Lands Total

Cost

Balance as at 1 January 2016 $ 6,456,916                                            $ 6,456,916                                            

Additions                       -                       -

Balance as at 31 December 2016 $ 6,456,916 $ 6,456,916

Net Book Value

Balance as at 31 December 2016 $ 6,456,916 $ 6,456,916

Balance as at 31 December 2015 $        6,456,916 $        6,456,916

Freehold
Lands Total

Cost

Balance as at 1 January 2015 $ -                                            $ -                                            

Additions       6,456,916       6,456,916

Balance as at 31 December 2015 $ 6,456,916 $ 6,456,916

Net Book Value

Balance as at 31 December 2015 $ 6,456,916 $ 6,456,916

Balance as at 31 December 2014 $        - $        -
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11.	 Fixed Assets:
31 December 2016

Freehold 
Property Building

Office
Equipment

Computer
Equipment

Furniture 
and Fittings

Security
System

Motor 
Vehicle

Capital Work-
in-Progress - 
BPI Project

Total

Cost
Balance as at 1 January 2016 $ 5,000,000 $ 7,163,664 $ 568,528 $ 1,535,649 $ 1,817,997 $ 109,137 $ 766,537 $ 710,615 $ 17,672,127
Additions -                    - 89,121        842,510         53,296 -                    -                      -           984,927
Revaluation adjustment -     (2,163,664) -                    -       - -                    -                       -    (2,163,664)
Reclassification -                     - -        710,615 - -                    -        (710,615)                       -
Disposal adjustment                   -                     -                           -           (2,860)                    -                  -                    -                       -            (2,860)

Balance as at 31 December 2016 5,000,000 5,000,000 657,649 3,085,914 1,871,293 109,137 766,537 - 16,490,530

Accumulated Depreciation
Balance as at 1 January 2016 - 683,544 244,836        778,645 873,762 55,717 570,078 - 3,206,582
Charge for the year -           41,667 57,455        373,337         142,480 17,556       102,500 -           734,995
Revaluation adjustment -        (683,544) -                   - - -                   - -        (683,544)
Disposal adjustment -                    -                   -                                                                                        (429)                     - -                   - -               (429)

Balance as at 31 December 2016 - 41,667 302,291 1,151,553 1,016,242 73,273                  672,578 - 3,257,604

Net Book Value

Balance as at 31 December 2016 $ $5,000,000 $ 4,958,333 $ 355,358 $ 1,934,361 $ 855,051 $ 35,864    $ 93,959 $ - $ 13,232,926

Balance as at 31 December 2015 $ $5,000,000 $ 6,480,120 $ 323,692 $ 757,004 $ 944,235 $ 53,420 $ 196,459 $ 710,615 $ 14,465,545  

Freehold 
Property Building

Office
Equipment

Computer
Equipment

Furniture 
and Fittings

Security
System

Motor 
Vehicle

Capital Work-
in-Progress - 
BPI Project

Total

Cost
Balance as at 1 January 2015 $ 5,000,000 $ 7,156,904 $ 417,292 $ 965,995 $ 1,765,482 $ 72,755 $ 766,537 $ - $ 16,144,965
Additions -               6,760                151,236       569,654               52,515        36,382                    - 710,615       1,527,162

Balance as at 31 December 2015 5,000,000 7,163,664 568,528 1,535,649 1,817,997 109,137 766,537 710,615 17,672,127   

Accumulated Depreciation
Balance as at 1 January 2015 - 325,417 204,964 674,531 734,732 41,193 378,444 - 2,359,281
Charge for the year -           358,127         39,872                                                                                 104,114          139,030        14,524       191,634 -          847,301

Balance as at 31 December 2015 - 683,544 244,836 778,645 873,762 55,717                  570,078 - 3,206,582

Net Book Value

Balance as at 31 December 2015 $ 5,000,000 $ 6,480,120 $ 323,692 $ 757,004 $ 944,235 $ 53,420    $ 196,459 $ 710,615 $ 14,465,545

Balance as at 31 December 2014 $ 5,000,000 $ 6,831,487 $ 212,328 $ 291,464 $ 1,030,750 $ 31,562 $ 388,093 $ - $ 13,785,684  
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11.	 Fixed Assets:
31 December 2016

Freehold 
Property Building

Office
Equipment

Computer
Equipment

Furniture 
and Fittings

Security
System

Motor 
Vehicle

Capital Work-
in-Progress - 
BPI Project

Total

Cost
Balance as at 1 January 2016 $ 5,000,000 $ 7,163,664 $ 568,528 $ 1,535,649 $ 1,817,997 $ 109,137 $ 766,537 $ 710,615 $ 17,672,127
Additions -                    - 89,121        842,510         53,296 -                    -                      -           984,927
Revaluation adjustment -     (2,163,664) -                    -       - -                    -                       -    (2,163,664)
Reclassification -                     - -        710,615 - -                    -        (710,615)                       -
Disposal adjustment                   -                     -                           -           (2,860)                    -                  -                    -                       -            (2,860)

Balance as at 31 December 2016 5,000,000 5,000,000 657,649 3,085,914 1,871,293 109,137 766,537 - 16,490,530

Accumulated Depreciation
Balance as at 1 January 2016 - 683,544 244,836        778,645 873,762 55,717 570,078 - 3,206,582
Charge for the year -           41,667 57,455        373,337         142,480 17,556       102,500 -           734,995
Revaluation adjustment -        (683,544) -                   - - -                   - -        (683,544)
Disposal adjustment -                    -                   -                                                                                        (429)                     - -                   - -               (429)

Balance as at 31 December 2016 - 41,667 302,291 1,151,553 1,016,242 73,273                  672,578 - 3,257,604

Net Book Value

Balance as at 31 December 2016 $ $5,000,000 $ 4,958,333 $ 355,358 $ 1,934,361 $ 855,051 $ 35,864    $ 93,959 $ - $ 13,232,926

Balance as at 31 December 2015 $ $5,000,000 $ 6,480,120 $ 323,692 $ 757,004 $ 944,235 $ 53,420 $ 196,459 $ 710,615 $ 14,465,545  

Freehold 
Property Building

Office
Equipment

Computer
Equipment

Furniture 
and Fittings

Security
System

Motor 
Vehicle

Capital Work-
in-Progress - 
BPI Project

Total

Cost
Balance as at 1 January 2015 $ 5,000,000 $ 7,156,904 $ 417,292 $ 965,995 $ 1,765,482 $ 72,755 $ 766,537 $ - $ 16,144,965
Additions -               6,760                151,236       569,654               52,515        36,382                    - 710,615       1,527,162

Balance as at 31 December 2015 5,000,000 7,163,664 568,528 1,535,649 1,817,997 109,137 766,537 710,615 17,672,127   

Accumulated Depreciation
Balance as at 1 January 2015 - 325,417 204,964 674,531 734,732 41,193 378,444 - 2,359,281
Charge for the year -           358,127         39,872                                                                                 104,114          139,030        14,524       191,634 -          847,301

Balance as at 31 December 2015 - 683,544 244,836 778,645 873,762 55,717                  570,078 - 3,206,582

Net Book Value

Balance as at 31 December 2015 $ 5,000,000 $ 6,480,120 $ 323,692 $ 757,004 $ 944,235 $ 53,420    $ 196,459 $ 710,615 $ 14,465,545

Balance as at 31 December 2014 $ 5,000,000 $ 6,831,487 $ 212,328 $ 291,464 $ 1,030,750 $ 31,562 $ 388,093 $ - $ 13,785,684  
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31 December
2016 2015

Accounts payable $ 322,374 $ 307,605

Audit fees payable 93,125 59,800

Vacation leave payable 8,952 9,946

Medical plan payable          902,041          394,123

Cruise loan 239,019 -

Sundry payables          892,472          548,980

$ 2,457,983 $ 1,320,454
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31 December
2016 2015

Assets, Liabilities and Members’ Equity

Loans and other receivables

Directors, committee members, key management 
Personnel and close family members $ 4,865,729 $ 4,283,715

Shares, deposits and other liabilities

Directors, committee members, key management 
Personnel and close family members $ 8,256,901 $ 7,404,556

Interest and other income

Directors, committee members, key management 
Personnel and close family members $ 555,623 $ 568,747

Interest and other expenses

Directors, committee members, key management 
Personnel and close family members $ 260,500 $ 220,000

Key management compensation

Short-term benefits $ 2,655,083 $ 1,775,752
Post employment benefits 100,821  75,445  

$ 2,755,904 $ 1,851,197
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31 December
2016 2015

Interest income:
Interest on loans $ 29,987,551 $ 27,617,501
Investment income        464,704        368,300

30,452,255 27,985,801

Interest expense:
Members deposit interest        (434,918)        (245,292)

$ 30,017,337 $ 27,740,509

31 December
2016 2015

Car park rental income $ 84,225 $ 63,704
Commission on insurance business     693,518 1,006,847
Early pay-off penalty 116,840 -
Educational programs income 26,935 -
Loan processing fees     1,423,187 1,471,796
Membership fees             1,885 5,090
Other fee income         520,663         441,592

$ 2,867,253 $ 2,989,029

31 December
2016 2015

Anniversary Celebration $ 300,285 $ 45,729
Audit fees 88,550 88,550
Co-operative activities 244,674 418,758
Depreciation 734,995 847,301
Entertainment 3,465 6,569
General meeting 208,653 189,912
Interest and bank charges 86,438 65,030
Miscellaneous 122 2,430
Professional fees 798,763 1,169,113
Refreshment for meetings 64,970 90,679
Travelling and parking          13,004                165

$ 2,543,919  $ 2,924,236  

31 December
2016 2015

Group health $ 73,640 $ 38,477
Group life savings 2,445,983 1,813,198
Other insurances         141,755         142,844

$ 2,661,378 $ 1,994,519
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31 December
2016 2015

Cleaning $ 59,741 $ 63,602
Computer 124,659 132,298
Credit Chex expense 197,294 197,512
Cruise expense      - 17,450
Education Committee expenses 76,938 60,477
Electricity 149,589 152,091
Honoraria 265,500 220,000
Loss on disposal of fixed assets 110 -
Marketing Committee expenses 85,077 93,788
Medical Plan - 37,492
Miscellaneous 349,795 545,216
Motor vehicle expenses 43,922 44,132
Pantry 43,136 47,456
Printing and stationery 210,608 274,884
Promotional 8,630 31,379
Rental expense 124,659 219,321
Repairs and maintenance 385,609 334,245
Security 347,788 301,385
Telephone 169,361 171,825
Travelling - 74,116
Water rates and taxes          3,615          3,113

$ 2,646,031 $ 3,021,782

31 December
2016 2015

National Insurance $ 297,533 $ 249,163
Other employee benefits 280,754 146,571
Pension plan 165,216 145,106
Salaries 4,685,209 4,098,696
Training      263,805      333,933

$ 5,692,517 $ 4,973,469



• Arthritis
• Plantar Fasciitis
• Back Pains & Sciatica
• Flat Feet / Fallen Arches
• Corns / Calluses / Bunions
• Aching Soles / Balls of Feet
• Cracked / Painful Heels / Spurs
• Nail & Other Fungal Infections
• Neuropathy (Numbness & Pain)
• Plantar Warts (Fish Eyes)
• Sweaty / Smelly Feet
• Athlete’s Foot

PODIATRIC SERVICES
AVAILABLE FOR

UK TRAINED
PODIATRIST ON BOARD

Nail Surgery, Diabetic Annual Reviews, Wound Care, 
Therapeutic Manicures, Pedicures, Massages, Facials, 

Wa�ing, Body & Sauna Treatments also o�ered

Cor. Buena Vista & Abercromby Sts, St. Joseph
Tel: (868) 662-1732 • Fax: (868) 663-1236

Email: info@almawiclinic.com • Web: www.almawiclinic.com
Opening Hours : Tue - Fri: 9 AM - 5 PM  •  Sat: 8 AM - 4 PM

 

 
Ken-stina Ltd  

...the restorative maintenance and up-keep company... 
 

 

640 Nautilus Circular, Bon Air West, Arouca. TRINIDAD 

Wendell K. Mitchell  

(868)763-3178 / 490-5987                   
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INCOME Budgeted 2017 Actual 2016

Interest on loans        33,175,000   29,987,551

Interest Expense           <450,000> <434,918>

Investment Income             600,000         464,704

Commission  700,000              693,519

Loan Processing Fees          1,500,000      1,423,187

Car Park Rental Income                85,000            84,225

Other Income 750,000  666,322

Total Income 36,360,000 32,884,590

EXPENDITURE Budgeted 2017 Actual 2016

Administrative Expenses 2,639,000 2,543,919

Loss on revaluation of Assets - 2,260,069

Insurance  3,128,000 2,661,378

Loan Loss Provisioning          1,000,000 4,804,749 

Operating Expenses          3,159,000      2,646,031

Personnel                    5,812,000      5,692,517

Loss on disposal of assets -                  110

Total Expenditure         15,738,000                                 20,605,663

SURPLUS 12,278,927
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